7lie Superpowers and the Middle East
In witness whereof, the said plenipotentiaries have signed the present
pact in Arabic, Turkish and English, all three texts being equally
authentic except in the case of dcubt when the English text shall prevail.
Done in duplicate at Baghdad this second day of Rajab 1374 Hijri
corresponding to the twenty-fourth day of February 1955.
APPENDIX IV
PRESS RELEASE OF 19 JULY 1956
At the request of the Government of Egypt, the United Suite^ Joined
in December 1955 with the United Kingdom and with the World
Bank in an offer to assist Egypt in the construction of a high dam
on the Nile at Aswan. This project is one of great magnitude. It
would require an estimated 12 to 16 years to complete at a total cost
estimated at some $1,300,000,000, of which over $900,000,000 repre-
sents local currency requirements. It involves not merely the rights
and interests of Egypt but of other states whose waters are contribu-
tory, including Sudan, Ethiopia, and Uganda.
The December offer contemplated an extension by the United States
and United Kingdom of grant aid to help finance certain early phases
of ths work, the effects of which would be confined solsly to Egypt,
with the understanding that accomplishment of the project as a whole
would require a satisfactory resolution of the question of Nile water
rights. Another important consideration bearing upon the feasibility of
the undertaking, and thus the practicability of American aid, was Egyp-
tian readiness and ability to concentrate its economic resources upon
this vast construction program.
Developments within the succeeding 7 months have not been fav-
orable to the success of the project, and the U.S. Government has
concluded that it is not feasible in present circumstances to participate
in the project. Agreement by the riparian states has not been achieved,
and the ability of Egypt to devote adequate resources to assure the
project's success has become more uncertain than at the time the offer
was made.
This decision in no way reflects or involves any alteration in the
friendly relations of the Government and people of the United Stules
toward the Government and people of Egypt.
The United States  remains deeply  interested  in  the  welfare  of the
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